(U Ht Py A B 15 )
7 i OB AR
EAREESE
2018 £ 11 H
RATA: AHEB A IR A

o FESHETELUESE.

o FABENHAE ST o EAHHIHEREH

o IFHMERMHKIELIEHAS ( “FTEL”) WEEEH.

o ABEBERHESNMH—EG HUTGIELENRERE SR — (BLEIEHES T VY —E N
o FHBELMEBEMBRE TEESE,

TR
A EEA R A R AT
S NIE 4 B DAL L B O 2 (L) IR A
AHLRE o TR kR TR TR A
ey -
AN A F T -
eI AR
IR Py
A Gy ST NTAEH 15:00 Fij**
26 AT
i AEBUH AEGTNIR A HL, AU AR, 3o AT
AR 128 G A ML R, T A
o I A L 24 254 R B LA 2 4 2.
AR AR T A PR Bl 05 4T RIFR
o 62 P e BT 4 40 21 826 45 0 4 20 1 v o3
T R . SR R, AJH BRI
AR LRI
- K AT A4 T R 254 A AR A B A B
FE RIS (EIT - 45 75 5 0 B ) LA 641
WAL ), BRI RS SR ()
EP. T ML LR T B A 4 RS
BT LI B 2 S A B S o LA 2R AT
CMYBCERER BT
WA o 0 2 A 25 T M 5 A R o
W JELAR FR 5 2 17 5 0 £ T8 AU 26 o3 ] BB 0 8
W AR T RIS B B0 BB S D«
MK AR T (R | 45 R MR RTI R D, 1%0E 4 Gk B S AT T2
A A4S B R WA TEE S A L
S R, | IR LA P )L P B B H L e A
RS T A K 1.15%
M RAR | 1.15%
A




2017 SF B ) PR Bl 155 JEE wowx A K5 -1.78%

T PR F5E R B i 5 ok M AR M (X | 2.55%

M3

RIS MBI FEEALEH: 12 H 31 H

* HAl A RMBIREN R E, BRI R BN TR F S A & A

** ORILG N R E R T/EH 28 A A B2 IR N R . BE[E] . REEREEV SR H B, Bk — N B
UEFRAE 5 T AR YIRE SR A 5 B IR T8 B IR 2 H o 165 RIAE S SRR B “ TER” 28 L.

kA SRR T S B R AR AR E 2018 £ 6 A 30 HEEM P EE LR, HUH 5 AR ST %
BTN PR B = B B 3t . EaFE TS REFEALZIEARNTEH. BT M 2BEAR TGI8
FAL RS A, M SN B T R ) 0 80 1) 28 5 P S Ll 3 O B 4 A 3 AR D HE H 3 R A 2L 2 F 45 v ) it
RSB TR S AP 12 AN H BRI 30 P 8 = B A H A e . SEPR LL R AT B & 5 TS EUE A
[Fo V53 32 R A KL S (1) 38 U B 15 B R 26k N “U R B S ” — 1A TRV . TR 3 Rl BE A T8 )

Rk A\ SR N A R AT 2017 4 SR PRER B AR B

ook TR 2017 4F 12 A 31 Hid A L RTH M BN AT AL RILREERMNZEEEMHT 2017 £ IR
ERARE L, M 2N R T O i) 0 20 BRI v 25 255 5 T3 B804

KRS RS AT 2

AHe G RARAERGER A G RN A8, 1ZRIILE A7 2 G A A IR AT X ¢ “& 7 O it
JIOL [ A S TR 4

e AIREUEE .

AR R BB SR

H#r

ARIE B H AR I 3 B AR AR )RS B, DURERSRIZIES T ARG 2L
PR BR AR (A ABIRAC ™ )RS 27 KR A A2 5 e Bt A [ R B R I ) o

RGN

BB AT ERM MRS, UEASE G0 hiZds Bt it B Gz s B e 5 2048, I HaZ
TERUS A AL ZAREC T L . Oy 7 REIN G B RCR, IR 5 A BB ER A iR, ASE g th @
b A KOG i SR s e it T L (B U1 B & ) BB izdR s, AN BRI AR Ik R Ak b S BiZ AR BRI B4
PR IR SR S T2 DL S 2R B AR R R B A A E N, DS R H i S R

IR T H AT RE A (U ESCRnid), H g TR AN e 2 A P AR 38 g
Ei-24

TEARHUR SR AR T W IR ZE T R — N iR . 298 50T 1969 F11 H24 HifEt, #refedis bl
e K St sh P f i B A R R L. 2R B A T, JFBLEE19644E7 A 31H 100 kONRME THEE . %45
BT A MRS B EAT SRS 8] P RERER A S TSR Bl — 2K

H e BN SOz IR BUNIR A B AT B O R EBRAT A IR AR MR A R o RS IR I SIS B A A
SEATHIRBE AT RE T AR E R i PR, (HEE G R K BB 1 B A 2 B AT S P R . G TE 2 B
IR RAAERBIRAZT ERAEEE — BRI~ 7 A0 BAR ORI AR I . 2~ R AU 64 T2 AT
T B BRI NZIG R IFHL T FIRHESE i m Phik:

1. AT RSB

2. HFRATWAEZIEBAN TS L ERE i KT A K&

3. AAEHIMECR .

TH A PR B T VAl — IR

ZARBUE — TN RS R FEE > RAMIE T EIAGE TR . A R B bLE _EBREE N 10%. (BT L
IR H T8 E 10%1 A o R 2 10%, F T 0% s e T3k 28 2 H & 5 5 1 thE, %
Z VRS L EASR A T RE S T 10%0 1R,

ZARET A AU, A g, TRk e A S,

T20184E10H22H, 1ZF8E 50 A T FHEAC AT LT AR 4Lk, ST {E ~85,964143 7T, 48 EU10 K
s N I B B R




i L2 (%) I EAR EE 2 (%)

1. CFEBERAERAF 10.01 6 o EF RS (R AR A - HIZ 4.97
2. BRERERA 9.21 7. PEIFERITRMERAR -HE 4.60
3. KIBRRRERAE R AR 9.08 8.  HEETRMHERAR - HJK 3.09
4. PHEHEERETRMERAR - HE 7.99 9. HhEEgEFEAMARAR 3.02
5. HEBIHRAF 5.54 10.  HWRZ G RER A RA W 2.98

VG 1 2 8 g i 12 i 0000 B (4L 7o 1 A 8 250 PR ] 1) I http://wwwe. hsi.com.hk/% .

B8 BN S BRI U B

KT AR ESTE P

ARSI (FHHINESERETNE) 2P EIERSTE M e ENATTHE ., ARELPEIFL ST
2018 4 4 H 23 H FAM CRTHETEATRESESF ML E ) (UE R VAT [2018]742 )7 M. (H A [EE is 2%t
ARG EM, AR BT AT S (1 B B AN T ST 5o AE B S A B Bl R E, AR T A%
AR

FEEE BN AR S TR (5 FE32 20 DL I S Ui B 5 ) Y b B T 3 B s, ANARERIKIR (S FE 2L B A 1
PLR S G U B B B R AR R 3 4 R4 & TS e PSP EIE R SEM IR m A b A & . GRIGH
[EIIE WS 2 20 3 4 5 H N b L P AR BN 455 1) A S R4 5 O TEL AR RS 1R R & RV I3 407 vl [ WL A FF
e,

R FE S N T RIS B AR S I AT R A BT 3=

WAE (BB EINRESEHEITIE), ARSENE EERSFEMEN A TFHEERNEBEIAES, N
FrEii 2 (HFBHIARESEHEITIE) e rEs ARSI ET.

BRGNS (FBLNESEFHEITHE) 1M, AESERIEHIGEEEME EAN NS, |
EABESEHTEFRIINIESHEM.

[ E, AN 4 e FLARTE P MG 5 1) 7 6 AL G0 52 B 4 T AR Rl o 5 76 PN b 5 1) 4 30 A s EAA 3
S BRI IR B A IR W & A/ B WS UE A 2 A/ Bl B R AN & B R 0 e A0 B AR R, A4
WO T B A5 42 52 N M PO A B ER O R
KT A5 R B 5 1 B

HEENGFEH, B (FSEAESEHETIE) MMe, RICAEEHE M, B OR i i 53
R AFHIRE, BFEHREER G R BRERRTE . 5 SIS,

HEEHE AR AHAREAN

WHIAHEE NRIESRE & B ARG, O L NI EARKE ST A A TR & AT m) P ERE I & g TE
M ARFEEREEPGEE . A ELHE. SR EN LSS BB A A Bt 05 5. M EEN 2
R EIR . WEPAS . NN IR R RS RIS e .

AR N FEASE BRI R 7 T

SR R EERRIT R E R A

{ERr: bR VS IR E Rt KT 25 5

Iroaibl: bt AT vE IR ER 4l KT 25 5

FEEAREFN: HESL

BERN: A% 1 TRFH

BERME:  010-67595164 / 021-60637260

W3t :  http://Mmww.cch.com/cn/home/index.html®

ERTHBERENR S REHREF
I A BT

ATk Rl I Y HAREE N B/ Bk 7 BN T ) et BAT B A A5 55 BAS B B LA (5« e
HUtE " ) FE N HIA TR B

FHE AT ERIN R




AFE S RN HBE BT GONTFA WHW AR A e T DA R TR S ER A i FliE AN 23]
IRE AN LA, (HARFESRE AR SEEE N I EA e B, #ik TR L8 N LEUhEE AN LiFE, BAR
B R @R N LRI B a et I E A . KRS T INERHIEEL ., o, HIgA
FE 4 B B A a8 E — MEAS S A ISR ] (BTN KR A 2E) /EH, HARES — A B inEKER
(BT I KR R BRI 26) #1788 LT 2 KR B (8O NS KR IR 2R 1) o ania) 763& A I 18] J&
Fal o F IR AL (BRI R B0, Sk E sl A sepR sl Hoph vk N 18 H 485 el B Ik iE, H ok
4348 BB AT RE S A TE NS KT
FL R [R5 5 15 A
i HIE, B[] AZ G ]

P % AT AEREAS AR H A S i 1) 51 1) Py sth S S HUAL FRS R I [RIAS S & o A HE 4 7F N A B

FEEN TAE H el ) S B LR BT i) B i L IR TE] A 15:00(A6 5T [a)) 3 A st A B HLAA BT 8 1) ELASHG T

AT G 7 N A I TR) (RIS 1) R 247 16 I 1E) g oAt ]

P B BE 35 7R AE A H sl TAE H 1 B g ki (8] J5 4228 09 F A . T2 [R] BRI ZE &2 — /N 1 AE H RN TE

TN LAEH PR HIG.

i HIE A A

A B BREANAE 5 I B ) HR A A sl e (Rl 2 1223 5 e B ad FH RO A B A ) 3 4 R P v BT B . A SRR %

PR SRR 22 5 HFEWIR, 430 T84 LA 8] & 3k N ) S ETE T — AN 23Uk [E

ATIEAT . WHBIE BT B TR — LA HA 2 A B H LA B st () F g R s R 2 RTSRAS ORI . TR Rl FR 9, F

WA e B 47y DA% H ASSRE 42 10 N 2558 B i B FE A FR 4 o O Bl 4 Ay v

TE R S 0 A HH B FROES , SE 4 BN R RS FEIAI TR, AT TER 2 1220 3k 4 00 00

WY, FE %S BB A B 7= 1 (R AR AT A7 TR 4 2 B it o3& & ik B n b A & 240 50,

DLz Tl 42 o BT o A48 A2 1 35 4 SN 35058 BT ol 6 51 350 R T (U & P ENE ) SIS 2 o [RIRE, FE K00 4

A BB [l ), 3 47 H N SRPZAUTE Ay 8 AT AR 2 90 0 002 (B A7 B, W22 R o — 10 0 % 7= VL (T

1 AT AR HEAL 8 2 jT) A o938 & K H FnBg AN IE M B8, DU LR S R A st

B8 Fr el e 51 SRR I (N F S EAERL) S g . (HXF M R AR MG S, Ny B R,

WA By 3 4 BN/ 1.0000 JG.

A SR AN AL R AN PR BE B /NES R 2 A2, M SN T (O ) 47 450 ER D 9 E [ 47 £ B8 B /N B s e 4

P, B E— M NECR DU INERMT A%, HAE el ZH e N AR 3R /T 3 M H M &M EiFE A A

H G, FE G PN T AR RS SIS H TR B AN B H DR S T P AR ) R 2 B A AR SR 4 T .
i, FRA R N AT

A SRR AT OB ZERE B ANEE/D T 0.001 43 o (HIR 2R ARSEAF RG], Py B3 sl A RO ET %

FEAR AR A 0.01 43 (BRA72) « M SN IR T O 1) 470 B BT AT 40 B0 22 A4 00N A AS /0 F 0.01 43 (79

AR TN HEE R0 AT 4 IR .

iv.  HIA R A

FE G 1 ER W) S AL HE HR I B T A3 B &80, A =UN

FHIG A = HIGEAT | (BRI HE H IS F0FE x (1+H I3 R))

ISR = HIWHEHRES PR E x BHIWME x BHIgRE

FH W) 9l FH S DY 85 ENARBE 2 /NS R 2 4.

v. RS

TR G A LA o5 TAE H IR S0 A OV AT, PR RIUES INRE 2/ USE 2 67, HEA

HN:

Ve[l A0 = MR A x B2 [A] HR iR H 3 A AT

RIS = 6

VIBE A 0 = T[R4
vi.  HIEFNIE A] HE A A

ARG ULTAE H B AZ 5 IsF 18] 25 SRR P A 5 AT R 52 3G R0 B W R0 B[] B 75 ) 24 SR A g B ) Bl e ] B 7% H




Vil.

Viii.

Xi.

Xii.

Xiil.

(T H). AZEHAHEICE TN, FEIEZFSI0EHARTUEA R ( “hEZRE” )siAHAREAA
I ZAT I BNHA A P 3t LAl BC 45 AU IEF G D0 A T+1 H X8 5 AT R BEAT #d
N, N BTE I AR T+2 H (B H )R W AR & s ST RIUE 10 HAl 7 308 W H s i A
Ule T+n H n A TAEH.

A AT, TR IUGR I 245 BN
FH U RIS [ K D S A
A L5 B 38 N ) PR 3t B LA 2 0 7 S ST H DA T R [ T ) 3 17

K I BRARAT 2 ) IE RS 00 R 20T T+2 H B4 i (F S 1R AT e AR i) . 40T Bk i ]
RTASE GARNC R 2 il CaE 5 I BT &, ke BENTT TG P 2 4 32 1% I -

TR [P R AL IE R LR, BI T+2 H, f 3230 R B ) 28 A A QBN DL /8 BN (R 44 SCRE N IO A I
TESLRSEAE BT K, TERGIEE O MR T T+10 H SO [ 30 A s 3 i aAT 45 5K o RV
A LAE, BRAFEE SO HRTA N SRR IE7R, TR IRIRR I 2 75 5 i PN PRSI A 1 2 SO A B [l F
JE AT —AH A AT

DA s AT [ R 1 A 7 3R R AR AT J K 2 A SR S LA A AT (0 5 3o BRIEZ Ah, kit W5 KR 5
AT E B HAB S AT 7 SAE ] T i 5

A I AR LS 7 SR H I L B[R Af

PR k[ R A5 K% e IR AT 40 TR ]

AR I ST B BR A T[] < AR ) A S 2 B BRFAT N . PR i R A AR S AR 22 A1 D PR 1
M BN . ARER A B/ A B LR e I A i o

15 HR RS [ ) 15 7

A3k 4 A A e R RE AR5 T B B B R S 1 T A S AN FE U B e P AR S TR, R 1
AR 32 4 (4 FH U BB (] 5 B8 7 VB R T B

AN G I BB ], R R A A RER AT A T

ELAE ]

NPRBEIE G BHRFA N BRI, 88 BN AU SZFL AL HE R T DL T, A5 ASTE AR A ] A H B2 [ 473 2
MK H , BRI (AN DA e g BN H A5 B bl ST N TEAR K 5 SOAEASE & R AT i AU B 10%. EIX
FEOLT , BRAURG L LU AT, DUEAE 2 AR 82 [ B AR T AT 2 < O BRF AT RS F2 4 B e [ AR ] L
IR A £ NI DRI ENE I A VE S A BC S5 AL U RTAT R S0 T, RIS [ A3 A (U E 32 ik
PR 1) A S AP [ ) R IBEE 25— A L BE (], (B2 52 AR (R R o 2k [ BESRAUAE BEAT, A SR IS
I Py I E U AT R A BB SRR AR 2R, H AT A S L S LR R N ARER N R
SR AP BESCRFAE A A AR JEE [P PR TS, A B3 B 387 F) B [ PR A 0 B AR R DA e [l FR 7R
B4, ASCHRFEALFE .

B BRI 2 TR ) e it

SR EE NN MAE AT, N BEE ADR HBTREAT (AT 6 02k S0 B 4o b AL I 2 VA I
P TR AR A A SN S G i B AT e . BRARRE & B AT R, 15 RS — 20 A 0 X T e iy
[ g2k e BN P B < JE 4 0 5 — 1 Bk < A — 2R (DA RIS B T D AR A0

A ST BT T A B B R < ) ) AL 95 1), T I B R N B AR A

5 e L Bt

AN 4 I T8 A AR T 5 o P B TE I P R Y B LRI H T e SR S 1] 5 R O 4 AT 5
SERB B 55 T o IR BT HE B e AR B 55 BRIV B UM R AE R IIZ) e d0 H
P I B3 1 3 52 TR 4 FR O« RESYT] 5 H ) BB AN T A AR N B0 P B LA FEAR G 2
5 HR BRI PR 5 0 5 AR B R o K R )

T3 5 0 A 5 55 1 P S B AL R AR 3 < 1 A LA QRN AR 25 A L B B LAY (R S B I DL AT o
PN I BE AT AE AR N R 2047 20 T I el 55 1) A SR AR LA I 2 75, IF 2RI oLk 55 1) A L
B PR M ) gt I3t 5 T 400 L 55 R

F A




ARFE G H B R B AR 2 IR U WS B AT B U “araia s e e
SRR AR RAT” RT3 “ i (IR o] S e ™ 48745

HEHHE B

WIIRE AN AR AR SN AT EF S HAEN, RIEEEEEANRE, 87
HA A E AR 5 A B S e B AR A S I, A AN AT [ 45 50
BN, BESE A ZIANESW SRR L. @ ENT, AHBREEFTE T+2 H (B4 1% H )4
VAW T H IR a3 A .

HERSTIK

MRAEARSCHLE Mg, S E BANZFT AN DAL A8 BN I 4% SCAE SRR 1D m [ 358 P AR e M BRAT Ty AR 3k
SIS ER T K (AR MK ASNEIK™), FREE 5 &30S 5507 ML € iike, £ A Hhi
BV E SRR NBARE T EFBRE UK. A e FET & TR SR ER A
WL 2 8] S B B s, SBFEEOLT . FRIWECR T T+2 HRIEABLEIK™, BRI T T+10
H PRI Z 2% Py B B8 ARATE K

AESHWHEE RN 2

ARESHENTRIINES, FEEHNRENE. B2 HESHABREESRRRFFA “REER”
— WA TR

— BTN
AT G B AL IO E R REDR LA AR LB RS A R R 2%, PRI, 18T AR G R FT RESE 32 402k
FFAS PRAIE AT BRI AS 45

KA B BAS

RSN G € BT AT REA ) T ARSI T, ARG RIS HFE A BN %55 Tt S AR &1
i B T 22 18] AROYI 3 7)) LA R I SR A5 1l A2 Bl 52 BRI o

BRI K

AR S I BEEIRR AR — i A, A E TR & R A R i desl, Blinsis s ifAete . Bua &
LB R OLLL K 5 RAT NAT R IR 23R

JBERIRZZ N
AH G UK IBBRR 22 K, BIHR DA — € HERIB BRZ R 5O KU . IRIB R 1R 22 7T e H BT P 45
Mg TS PTG S8 BRI T R G B R 22 DUE B2 U . BEAS BE DRAIEAE AR A7
I 1A 259 B 5 e SR AR B R I

B A BTN
ARG UL G B, 2 TAR GBS, S E NI E MR LGN 17
MIFEAR o TR ZARBAE AT T B 51 BB S OO E AN 2

FOZIRECT — MR E AT AT A B TTIES (RS H IR E R RTINS, A%
SR B IR RE R AR AR . AR HIME N BELL BB IS A A M e B ).

AT S E T REECE 5 2 B BB AN G BUA. BUR. SNC. Jshth. Biss. Al
CESCRIEATR

BRI TG B ) — R

WM A E W) BB e W R TRRGE T — A S R i WS SRk
FIEKER, BIINBOE AT E KR . VR BRI DL R B AT R .

B F B 25 S

A T A U 1 o R A M T 8 R B B ek R ML B AR (< L)
B/ St S BT B4 58 A (RBTRURBRZ SR8 IO ) PR AR % (N BLRT 7).

S BN FE IOt S H B / B AL I 19 (Y AR I EROR AR I B AR i SV H T30 P




Rk &

BT E AT SR, P EBUT RS EA B EE CRTRERATIENRT ) A8 KU S AN e A
B0 AT AR A 55 WA ST B 0 T X A < B B AN A RE R o G R S AR OB T A
SRA AR S, ARSI HER 2 AR, THELT, ANAAENSEE AILE
BB R = R BRI

LM A i 57 B S KU

HUSC R 7 O AR BT 55, AN BEAS AR UAC 2 23 AT 24 ABSEBE 3 B A O30 B P e MR AR 1 35 8 M o )
ARAT B A 2 IR [ AR S B A AT I35 20 IO 250 AT E -3 B0 BaHE SE D

LR & T SHATETRE LIRS

HeEMATAETRE (“SiTETR” ) ARINRCIFELZ N T / EERE . Rt xR fHEx
B BB TE RS IR AE T R o e AT TR S KA TR / 80 sia 80 A K Ak
AR T RATAE THRM GBI . BT SRl A TR AT RE S BUREE RS2 e MU 1 5K 5 4

B TN FS KB

B LR RSz Ak, A IR 5% 23 SARE 79 R AT BT X 1 A A 5 3 AR IR XU LS AT SR AR Sk A o A 7
HANIE G RREAT KU o

B I R GXE

X BB AT, W AR T AR50 BE (0 T RS . BURE il DU B RS R XU
TER P FE B B 55 RS S5 BT A 558 AU

H12 A HL B B 1 U

ARG AE A F i 2 (FB I EHETE) MENEBLIILENFKIT. A4
REATFEEBILNEENFME, OFHEART BB T 2 u NRMEEHER T, e
MBS RBGE T (s TR S B RATHUE ) b ERE S 2. B SO B R A DR 2SR 2 1Y
B, ARGHE T NI E, BEEARESEHA ST LSRR

RN HEVEEE N H), 2458200 2 Fe N PO AR S T 5 5 I8 224 5 25 N Hh B8 38 1)
TSRSV AT L 4 SR PRI Y 50%. %R S AERFANAS 5 H AL 4 A B R B
b E AL S B AR N . SR 2 ELik B 45%, Y HIAR R AT DARE TS B S 2
A5 08 38 O G R o 5 7R AN A H B0 ) F W R AT R S BT 50% 1 IR, YA EE A K
K A V10 22 HE 3 Lo A9 o0 P 78 1% A H 3 28 10 HR O PR B HE 2008 HE 3R 4 1 AR B R, BRI
50% /1 _F BR PR il o
[, A4 R HoAth 7E P A 5 10 A 6 TN FE 0K 52 B A TH A AURE FR 1l o 45 70 N S A B 1) 430 s
L ANTRE G P A AR Tk 3] o I s R Bl A R IE W S A/ B 5K A B R R R AT B AN
BERVRE, AN G B 5 F2 52 ) HOFE 0 35 1) H I HA s

> (RSB EEAR], P TR R AR I G ) ER A 52 B B 1 B

HOEFE S A 2Rl I 6 1 U5

27 R N HU AR SSVE R AR L P S s 2 4 E DML P 24 b e S A i R i A5 v 1 W 2 ET o A s 3
SHHEIN, SERIESFLILENRPRE, ST Sty s & M AT H FE AR 0] AR S 4 3 41y
A, AT BE S MR 2 A 1 I 5 AR R e R AR S B, PN AR R 3 TS R B [ 3K I
ATRE TR T R AR L, T RES 2 5 4.
F7 3 G PR ON AR i 4335 s AN A P R S 2 W 8 A i A 4k, T RETC VR 4R S AE N Hh
R, R ENIE S AT R T A S T . RS T N R REARIE L B B B A I 4 e 4
JEIXBE TS 25 AF

> AR S IUE S AR SR, A& IbE .,

B B L HEZE SR X

TSN T LEREAE Z 5. Ao, FEELINIES S HATE N A TR & 1L SRR 2 HER
TN 5. Bltn, DRy A LA I FRAN BV 55 1) TAE H R R v F#E W H, RIASE:
SAE N B2 RO L R [R] Y A H BT RE /D T 1 0T P IS S R H




FERT I S LA SO VF I X (A A ), ALt A RO EREN A 5 BR % 12 AT 16 N 442 5
BOUER R BE DN RE SN B e i E S TRN SN BURTHE, ARGt A SR AR
oy R A SE T HE, bl A AT 27 A A R R A AN RE (B4 o AR ik
FE AR B 1) A SRR M SR RSTT Ot R ) A 8 5, Pttt Al 2 5 8 A 5 i B (B R
G BY), BN IS P U S IS A R B[ HR R, H A K A DL H AR
(KN AP 22 5 N BOE F R HOAf S I I D

ER e HE S AT R S R R R AE B R R, IR B TR i T I DLl e 2B
I eAE, LB R R I AR ST 32 XU o

Ash, SRS LHEAR, AIETE TAS R BBUR t A AR 4 S AR
PRI LA S N A LN B N . Wl B LT AR S NB BRI A SR
SEICHA R AN BT EAD, LA SRR NI A48 SGEEAT B . BARTE L 2 T Pt
WH e A L A N, B2 A NS S aiE A LA . BT, W
WA R E SEREEHEN, I EEMEREA KRR WIBERE N EE N TTNER
AEATRCM K, RIS A% SCRFA N 1k i BN S B2 3B NS Y, HH N B Y el e 5058 3 4T 7K 41
T ERRAMAR T, 54 AR TR GE BN K/ R A B E5K, At
B KRR LS 40 SRR N AL SR ZHHE 205, (R4 SR N JBATAOR 55

s IR BT R ER TR EIR 2 R R ILR .
N

NETBUN ANRT 5 H 5t e, FR2UAE A [ YA DA UG BTt 0 0 S 8 o O S PR B ol o EAN PRAIE
Nt e o sz 5 AR 5 M I EAE A S E . AR T EATIR AR AT REXS B3 8 T A e Bt
(I ELIE RS R RE 0 o

FA NRMR A H BB T A RMEI, TR AR ML Hos# e, T I E Rl
I B a AT (AT ) St e I N T o B8 KR H BT T A, IR ATRE R 5852 5 (AR T
SLHETT AR ZE) o

BB T R T AL & 1 N R X i di. M RN M) 3 2% 5 R AR T “CNH”)
MAEE R AR T “CNY” Mitifi. CNH & CNY & CERAMFE G2 M, {2 CNH & CNY fESALEERA
[FAA T 258 5. ik, CNH 5 CNY MR R BARIE, IR EHRITRTREA—FE. CNH 5 CNY
V] PO AT A 22 S5 T R X 45 08 3 R AN R 52

M AR TIE IR AN 8 R PR A, ARk G aioR e S i B A& 2 8 (N R T BARAST M SRR T O3 )
A AR VR [ 3R e/ B S AT A e (AT 450 387 110 [ R TR B3 2 7 RSk T (A7 ) B9 SRS T R A
WEIR

Rt B S B RN R MR M SN R O ) 40 80 A0 A s B8 8 SORTIRE [l ki, A b
BEH A REAN REAEIS BB Ja S BN R . 7RI T - 1T AR TS RIS NCE SR PR -
FEN R TAS A DO S5 SRE TR AT B2 T S Ay, DA BRI SEAS A HA3E B8 38 (10 2 [ I T i A9 3
IR o

1 BRI B T XU
M SN BT o) B B - B B 110 5 AR I i RO A B2 110 e 0 3 7 T B B R B T AR [« A e
MoAETE, WILBCH A BB T DRI A, A e 588 AURSEAR S BT T S e XU
5 BB 1N BT FR R TURE S o Te AT 8B, DA e o0 o N BT 17 Y S B 835
SCATREIRIER I, P A3 3 PRIAH 50 52 T 2Z TR ARV - e sl i v RE 525 5 43t

BE X XU

At M NS M)A &, A ] SRz B T 62 5 U B X © () Ak
MRt BE s B A S AR B I BL T XHRAZ 5y IR ARG 2% S5 A0 Sl AR B8 7 1 B ik,
PRI, M 2N RS T R i) A7 0D P 438 5% 2 00 AR AR SO0 A, T 2% A T R AH 2 v B (R T2
I PR T DL E ) o

an skt R T P A5 R By 0 07 2, MSRON BRTT O 1) 43 ) P 30 B 3 AT REZIAR 52 R X
M2 BT, IR S st T 5.

BEAE, ANORAEXS PSR 2 A 2L, BB T T REAUR 32 B T St XSz o B T3 X6 i o e e )AL ] 482 )
B 10 R T AT 9% B T X i AR A A




VEVERD, ANE M SRR O k) B 47 D% T AR R AR 25 o AR A B2 1T B/ A I e AR B8 77 [ B
MAE N ERE LT, S BE R BAT X 2S5y, AN REAT o, L RTBE S RO PR R 200 4 51 1 P 3
BB oS AKE G (AR AN BT S/ BUAR IR S A DG B 7 (1 B T ARG 2 S0 0 A4 B2 T A AL R Bk S
i, AELABA T BE 2 B 2SR 3 B A 35058 8 AR ik g RO B T R/ BA B e AR S 17 B B2 T A

ETt A
1 B SN B AR S

ARFE G RIE R ETERE) . G U I AR 25 FOE AR . [N 35 2 P AOVE R A A R A ]
JEAFAEZESR, I B A R B30 A 45 SO B W S AR I e 2 78 00 25 FE AT IR 22 57 o

WHEACFEN | A BRI 2 Bl 2 DA IR TS . AR XUy

P RSB P B ) A R AR N R /Ay 8 T S S 5 < TR N2 BN 0 A T B v
SFOABE AU, I B A HARER AR 940 SR MR R IR B8 R e . PWIIARER L, Y
A EE LA Bl P 3t B L A S AR 55 S A R AR R A, DAL PR P8 42 i 17 SR o I A TR 3R Al
PBAF IR SR A E R S SR R T RE S BOARE, Biltn, BOBUERML, TR, BdEthiR. 1T R0
B SEAURE AT AE DK A 2R G 0 b s 22 A T MR A IR B AT, B S BN B H 1Y
M2 32 BIREM, LA U A AR 5 AL AR 0 S A R B I

B HIBEYONE

H P A 5 A R O BB AF AR 22 57, P RE 3 BUE PN AR A5 RO A I A B 43 0% [R5 ) T4
TR B FIF,  rP Pyt oe T 78 P AR A5 1 A T A S < 5 PN S 008 2 B0k & 2 TR AE AL
BUK AT REAF AL 22 57

ZR b R SRR PN M 35 BE 2 ST AR AU SR 22 S5 TS AR 0 < (0 5 % [l m] 7 A RO M o

FEE KNSRI 2

80.0%

nEEEHES - REGT-A mEEER

60.0% -

40.0%

20.0%

0.0%

-20.0%

-40.0%

a71% "904%

-60.0%

ST H 5 SR AT bR B8 A B Rl 4 PR B A
M BERILUA AR G AR LU, R I3 (A ) F- 4 B8 A [ml A v 5

R HE BN B S AR R I N B THERIEE . AR S HIZAR B SER I LIS, b i
HE ISR, (HAVEL I BB Bl S0 T ) HR W 9 S e e 9

AL IR br A TR B (R L AL R B R B, S BRI R A S TR R S V)
AR H: 1998 4
AR BRI H: 1998 4

FEEGH BRURIE °
ARFE G I ATRAUEMTORIE . BB AR BEIR] 42 5 BT 8




PR AT PP SR 58 ] R e 5%

BB AT R SR

HUASE G A B ) A SR M SRRSO )R 81 55, 35058 3 BRI AL A0 B 28 5 SCATBL R 2
it B &5

HIE 2% M RN MG i at: HIEH i 1.5%

L3137 A&

gz [ B P

# A SR A 50N BB (1 1.0%.

# AT AE NS TR A R B A R AT B N R B R B R, Rl AR SR AT A . AR
BRI AR, H B AR d e AN L H AT K 3%

# NS BN AT LUE B g T e (R vs 2y, XL G40 B SR ST — @ ML, JFER AT A ML B A5

#OHEBRAIE G A B DL T RV .

FE G PRSI

ATE S RO I A R M RN MO 8im 5, AR SCHUR RAR SRS 30, TS s 4
P AT AR, DR X i IR

SERERR (ARSI HEN E o)

BN AT HZE R 1.0%, IITEEH 1.0%

TS HE R ANiE H

) = = =<8 = I N

% P2 HHE A 2 T 300,000,000 o2 5y BATRE N 0.1%, =N 0.1%
2NN HUBE N T — > 300,000,000 #7022 #7r: BUAT 2N 0.06%, BT ek
0.06%

B E = T 600,000,000 H#E G2 5. AT %09 0.03%, IATH RN 0.03%
N SESREHE N RIS FEN AT BIAEASER I 5 FE R LRI B & W e R 9 % PR (R 2.59%) RS2 FE9% % PR (D 196) R
TS LIRIT R S E R IUT s AR, R — A Al Y AR R 4 B A .

FoAth 3% A

BB A G AT A ATR] BE i 2SO Hofth 2% Ao, 15 2 B R i W SR Ao MR dl e S — T A
TREVENS

FoABER

 AREGHARGB R PHHESERN S BRI 73584 “ LSRR a7 K« Aok e
Ja, ABAETR AR G EUER TR . A RIMSEN R T O iR ) 8 57 i S AR 28 5 H it
UG T CRAFEUERE 5, EET MR X SBUERTRIET . EONE A B AL ST H
(1, P BEH AR AR AR HAT 9% A AR B AL P it (10 HR R 4B I 1) 22 BT3RS AR A BRTIMZR B T (36f
PO ATHE L TBE Rl A, A BIRE (R4 LA H AR Bk 1) R A 22 5 I BOE R H I A e [l it . Ak
G AR P R K S I A RN 358 (www.ceb.com®) PRI BE R AR B I i B A A 4 R

Ve (Bl B 1)« B BN AT AL TR T HAEZFE NHHE T, KA G AE A AR A% 151 8 I P47 8088 B A (AN
W DA e BN VAR B 2R N T SOAEA G ORAT O B E B2 Z 2 W 55 A R &
IES MR TIYNE (aeg

AT g ) e 4 N TBESR B M Pt AR N P35 (wwwv. ceb.com ®) AR 4 124 H A1 (1905 2 43 e (A )
JSBEAH (R ) FT 73 B A B B (i) B3 A v e S e 23 B9 1 0 B o

P nE I Py AR 3 (www.ccb.com * VIR IUA R 4 (1 HL e Bkt

HERR
BRE WA FER], BERELEL.
HH I M S S AR 2 R N AN AR ST, o Sl 2 el e B B AN AR TR

AL i A A AR A R s 2
S 3k A 2 A 2 e [ A 2 B

UEXAFHIEAE R E B PEA TR Al([EAERAT A IR A Al 2 B T A F) IR



